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Delivering on our purpose of using the power of leading-edge
science to save and improve lives around the world.
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“2023 was another very strong year for MSD. | am extremely pleased by the progress we've
made to develop and deliver transformative therapies and vaccines that will help save and
improve lives around the world. We reached more than 500 million people with our medicines
last year alone, over half of which were donations, including through our program to treat
river blindness. We also made investments of approximately $30 billion in research and
development in our ongoing effort to discover, develop and collaborate to propel the next
generation of impactful innovations. As we move forward, I'm confident that our strong
momentum will continue, underpinned by the unwavering dedication of our talented global team.”

Rob Davis
Chairman and Chief Executive Officer, MSD
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"GAAP loss per share and non-GAAP EPS include a charge of $1.69 per share for the collaboration with Daiichi Sankyo in Q4.
2GAAP and non-GAAP EPS include charges of $6.21 per share for certain business development transactions in 2023.

3Full-year non-GAAP EPS outlook includes a one-time charge of approximately $0.26 per share related to the announced
Harpoon Therapeutics, Inc. acquisition.





